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6XGEXU\��-XO\����������±�7UDQVLWLRQ�0HWDOV�&RUS��;70�±�76;�9���³7UDQVLWLRQ´��³WKH�&RPSDQ\´��LV�SOHDVHG�WR�
DQQRXQFH�WKDW�5LR�7LQWR�([SORUDWLRQ�&DQDGD��³5LR�7LQWR´�RU�³57(&´��DQG�)RUXP�(QHUJ\�0HWDOV��)0&�±�76;�9��
�³)RUXP´�� KDYH� FRPPHQFHG� D� ������PHWUH� GLDPRQG� GULOO� SURJUDP� RQ� WKH� -DQLFH� /DNH� FRSSHU� SURMHFW�� � 7KH�
SURJUDP�LV�KHOLFRSWHU�VXSSRUWHG�DQG�ZLOO�XWLOL]H�WZR�GULOO�ULJV�WR�FRPSOHWH�DSSUR[LPDWHO\����WR����KROHV��'ULOOLQJ�
ZLOO� LQLWLDOO\� FRQFHQWUDWH� RQ� WKH� DUHDV� RI� NQRZQ� FRSSHU� PLQHUDOL]DWLRQ� ZKLOH� WKH� GDWD� IURP� WKH� UHFHQWO\�
FRPSOHWHG�DLUERUQH�PDJQHWLF�VXUYH\�LV�LQWHUSUHWHG�E\�57(&¶V�JHRSK\VLFDO�WHDP��,W�LV�H[SHFWHG�WKDW�WKLV�VXUYH\�
ZLOO�\LHOG�DGGLWLRQDO�WDUJHWV�IRU�GULOO�WHVWLQJ��

&RPPHQWLQJ�RQ�WKH�UHFHQW�GHYHORSPHQWV��3UHVLGHQW�DQG�&(2�6FRWW�0F/HDQ�VWDWHG��“We are very pleased to 
see a major program of diamond drilling ramping up at Janice Lake and are looking forward to discussing 
results with our partners.”�

57(&�LV�SODQQLQJ�WR�VSHQG�DSSUR[LPDWHO\����PLOOLRQ�GROODUV�RQ�WKH�SURMHFW� WKLV�\HDU�DV�SDUW�RI�D�VHYHQ�\HDU��
����PLOOLRQ�RSWLRQ�WR�HDUQ�����RI�WKH�SURMHFW���7KH�-DQLFH�/DNH�SURMHFW�LV�XQGHU�RSWLRQ�WR�)RUXP�(QHUJ\�0HWDOV�
&RUS�� �76;�9�� )0&�� �³)RUXP´�� IURP�7UDQVLWLRQ�ZLWK� H[SORUDWLRQ� IXQGLQJ� DQG� RSHUDWRUVKLS� EHLQJ� SURYLGHG� E\�
57(&��

)RUXP�DQG�57(&�KDYH�SULRULWL]HG�IRXU�WDUJHW�DUHDV�IRU�GULOOLQJ��6HH�)LJXUH���EHORZ���

x� -DQVHP���RQH�RI�IRXU�KROHV�GULOOHG�E\�)RUXP¶V�LQLWLDO�SURJUDP�FRPSOHWHG�LQ������LQWHUVHFWHG�����P��WUXH�
WKLFNQHVV����P��JUDGLQJ�������&X�DQG�����J�W�$J�LQFOXGLQJ����P�JUDGLQJ�������&X�DQG������J�W�$J�

x� -DQLFH���1RUDQGD�GULOO�KROH�3/�������LQWHUVHFWHG���P�JUDGLQJ�������&X��WUXH�WKLFNQHVV�XQNQRZQ��
x� .D]�±�1RUDQGD�GULOO�KROH�3/�������LQWHUVHFWHG�����P�JUDGLQJ�������&X��WUXH�WKLFNQHVV�XQNQRZQ��
x� *HQLH�1RUWK��-XQR��±�$Q�LQWHUSUHWHG�VWUXFWXUDO�WDUJHW�ZLWK�QHDUE\�JUDE�VDPSOHV�DW�VXUIDFH�UHWXUQLQJ�XS�

WR������&X�DQG����J�W�$J
�

*The Company cautions that grab samples are selective by nature and may not be representative of the mineralization 
being sampled 

7KH�JRDOV�IRU�WKH�SURJUDP�DUH�WR�GHWHUPLQH���

��� 7KH�GLS�DQG�DWWLWXGH�RI�WKH�FRSSHU�PLQHUDOL]DWLRQ��
��� 7KH�SRVVLELOLW\�RI�PXOWLSOH�VWUDWD�ERXQG�FRSSHU�EHDULQJ�PLQHUDOL]HG�KRUL]RQV��
��� 7KH�DVVRFLDWLRQ�RI�PDJQHWLF�VLJQDWXUHV�DQG�FRSSHU�PLQHUDOL]DWLRQ�LQ�WKHVH�URFNV�
��� 7KH�SRVVLELOLW\�RI�KLJK�JUDGH�]RQHV�RI�PLQHUDOL]DWLRQ�FDXVHG�E\�VWUXFWXUH��IROGV��IDXOWV��RU�E\�PDILF�ULFK�

OD\HUV��

About the Transition Agreement with Forum 

)RUXP�FXUUHQWO\�KROGV�DQ�RSWLRQ�WR�HDUQ������LQWHUHVW�LQ�WKH�-DQLFH�/DNH�SURMHFW�E\�SURYLGLQJ�7UDQVLWLRQ�ZLWK�
���������� VKDUHV� RI� )RUXP� �LVVXHG��� FRPSOHWLQJ� H[SHQGLWXUHV� RI� ��������� RYHU� ��PRQWKV� �FRPSOHWHG��� DQG�
LVVXLQJ�FDVK�RSWLRQ�SD\PHQWV�RI��������������������FRPSOHWHG��RYHU����PRQWKV���2QFH�)RUXP¶V������LQWHUHVW�
LV� YHVWHG�� 7UDQVLWLRQ� ZLOO� UHWDLQ� D� ����� 1HW� 6PHOWHU� 5HWXUQ� UR\DOW\� �165�� RI� ZKLFK� ������ 165� FDQ� EH�
SXUFKDVHG� IRU� ����� PLOOLRQ�� 7UDQVLWLRQ� LV� IXUWKHUPRUH� HQWLWOHG� WR� D� ����� PLOOLRQ� FDVK� SD\PHQW� XSRQ� WKH�
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FRPSOHWLRQ�RI�D�)HDVLELOLW\�6WXG\�DQG�DQ�DGGLWLRQDO������������FDVK�SD\PHQW�ZLWKLQ����PRQWKV�RI�DFKLHYLQJ�
&RPPHUFLDO�3URGXFWLRQ�IURP�WKH�3URSHUW\��6HH�7UDQVLWLRQ�QHZV�UHOHDVH�RI�)HEUXDU\������������

About the Janice Lake Sedimentary Copper/Silver Project, Saskatchewan 

-DQLFH�/DNH� LV�D�VHGLPHQWDU\�KRVWHG�FRSSHU�SURMHFW� ORFDWHG�DSSUR[LPDWHO\����NP�VRXWKHDVW�RI�.H\�/DNH�� LQ�
QRUWK�FHQWUDO� 6DVNDWFKHZDQ� ZLWK� JHRORJLF� IHDWXUHV� WKDW� DUH� DQDORJRXV� WR� WKH� JLDQW� 8GRNDQ� GHYHORSPHQW�
SURMHFW� LQ� 5XVVLD�� � 3ULRU� WR� WKH� DFTXLVLWLRQ� RI� WKH� SURMHFW� E\� WKH� &RPSDQ\�� OLPLWHG� KLVWRULF� ZRUN� KDG� EHHQ�
FRPSOHWHG�SULQFLSDOO\�E\�1RUDQGD�DQG�3KHOSV�'RGJH�WKDW�LGHQWLILHG����FRSSHU�RFFXUUHQFHV�RYHU�D���NP�WUHQG����
,Q� 6HSWHPEHU� ������ )RUXP�� IROORZLQJ� XS� PDSSLQJ� DQG� JHRSK\VLFDO� ZRUN� XQGHUWDNHQ� E\��
7UDQVLWLRQ�� FRPSOHWHG� �� GULOO� KROHV� DOO� RI� ZKLFK� LQWHUVHFWHG� VKDOORZ� FKDOFRFLWH�� ERUQLWH� DQG� QDWLYH� FRSSHU�
PLQHUDOL]DWLRQ� DERYH� ��P� LQ� GHSWK�� LQFOXGLQJ� +ROH� )(0����� ZKLFK� LQWHUVHFWHG� ���P� JUDGLQJ� ��� &RSSHU��
LQFOXGLQJ� ���P� RI� ������ &RSSHU� ZLWKLQ� D� ����P� LQWHUYDO� JUDGLQJ� ������ &RSSHU� �VHH� 7UDQVLWLRQ� 1HZV�
5HOHDVH�RI�2FWREHU��������������

4XDOLILHG�3HUVRQ��

7KH� WHFKQLFDO� HOHPHQWV� RI� WKLV� SUHVV� UHOHDVH� KDYH� EHHQ� DSSURYHG� E\�0U�� *UHJ� &ROOLQV�� 3�*HR�� �$3*2��� D�
4XDOLILHG�3HUVRQ�XQGHU�1DWLRQDO�,QVWUXPHQW����������

$ERXW�7UDQVLWLRQ�0HWDOV�&RUS�

7UDQVLWLRQ�0HWDOV�&RUS��;70��76;�9��LV�D�&DQDGLDQ�EDVHG��PXOWL�FRPPRGLW\�SURMHFW�JHQHUDWRU�WKDW�VSHFLDOL]HV�
LQ�FRQYHUWLQJ�QHZ�H[SORUDWLRQ� LGHDV� LQWR�&DQDGLDQ�GLVFRYHULHV��7KH�DZDUG�ZLQQLQJ�WHDP�RI�JHRVFLHQWLVWV�KDV�
H[WHQVLYH� H[SORUDWLRQ� H[SHULHQFH� LQ� HVWDEOLVKHG�� HPHUJLQJ� DQG�KLVWRULF�PLQLQJ� FDPSV�DQG�DFWLYHO\� GHYHORSV�
DQG�WHVWV�QHZ�LGHDV�IRU�GLVFRYHULQJ�PLQHUDOL]DWLRQ�LQ�SODFHV�WKDW�RWKHUV�KDYH�QRW�ORRNHG��ZKLFK�RIWHQ�DOORZV�WKH�
FRPSDQ\� WR� DFTXLUH� SURSHUWLHV� LQH[SHQVLYHO\�� 7KH� WHDP� LV� ULJRURXV� LQ� LWV� ILHOGZRUN� DQG� FRPELQHV� WUDGLWLRQDO�
WHFKQLTXHV�ZLWK�QHZHU�RQHV�WR�KHOS�XQHDUWK�FRPSHOOLQJ�SURVSHFWV�DQG�GULOO�WDUJHWV��7UDQVLWLRQ�XVHV�WKH�SURMHFW�
JHQHUDWRU� EXVLQHVV� PRGHO� WR� DFTXLUH� DQG� DGYDQFH� PXOWLSOH� H[SORUDWLRQ� SURMHFWV� VLPXOWDQHRXVO\�� WKHUHE\�
PD[LPL]LQJ�VKDUHKROGHU�H[SRVXUH�WR�GLVFRYHU\�DQG�FDSLWDO�JDLQ��-RLQW�YHQWXUH�SDUWQHUV�HDUQ�DQ�LQWHUHVW�LQ�WKH�
SURMHFWV�E\�IXQGLQJ�D�SRUWLRQ�RI�KLJKHU�ULVN�GULOOLQJ�DQG�H[SORUDWLRQ��DOORZLQJ�7UDQVLWLRQ�WR�FRQVHUYH�FDSLWDO�DQG�
PLQLPL]H�VKDUHKROGHU¶V�HTXLW\�GLOXWLRQ��7KH�&RPSDQ\�KDV�DQ�H[SDQGLQJ�SRUWIROLR�WKDW�FXUUHQWO\�LQFOXGHV�PRUH�
WKDQ����JROG��FRSSHU��QLFNHO�DQG�SODWLQXP�SURMHFWV�DFURVV�&DQDGD��

&DXWLRQDU\�1RWH�RQ�)RUZDUG�/RRNLQJ�,QIRUPDWLRQ�

([FHSW� IRU� VWDWHPHQWV� RI� KLVWRULFDO� IDFW� FRQWDLQHG� KHUHLQ�� WKH� LQIRUPDWLRQ� LQ� WKLV� QHZV� UHOHDVH� FRQVWLWXWHV�
³IRUZDUG�ORRNLQJ�LQIRUPDWLRQ´�ZLWKLQ�WKH�PHDQLQJ�RI�&DQDGLDQ�VHFXULWLHV�ODZ��6XFK�IRUZDUG�ORRNLQJ�LQIRUPDWLRQ�
PD\� EH� LGHQWLILHG� E\�ZRUGV� VXFK� DV� ³SODQV´�� ³SURSRVHV´�� ³HVWLPDWHV´�� ³LQWHQGV´�� ³H[SHFWV´�� ³EHOLHYHV´�� ³PD\´��
³ZLOO´� DQG� LQFOXGH� ZLWKRXW� OLPLWDWLRQ�� VWDWHPHQWV� UHJDUGLQJ� HVWLPDWHG� FDSLWDO� DQG� RSHUDWLQJ� FRVWV�� H[SHFWHG�
SURGXFWLRQ� WLPHOLQH�� EHQHILWV� RI� XSGDWHG� GHYHORSPHQW� SODQV�� IRUHLJQ� H[FKDQJH� DVVXPSWLRQV� DQG� UHJXODWRU\�
DSSURYDOV��7KHUH�FDQ�EH�QR�DVVXUDQFH�WKDW�VXFK�VWDWHPHQWV�ZLOO�SURYH�WR�EH�DFFXUDWH��DFWXDO�UHVXOWV�DQG�IXWXUH�
HYHQWV�FRXOG�GLIIHU�PDWHULDOO\�IURP�VXFK�VWDWHPHQWV��)DFWRUV�WKDW�FRXOG�FDXVH�DFWXDO�UHVXOWV�WR�GLIIHU�PDWHULDOO\�
LQFOXGH��DPRQJ�RWKHUV��PHWDO� SULFHV�� FRPSHWLWLRQ�� ULVNV� LQKHUHQW� LQ� WKH�PLQLQJ� LQGXVWU\�� DQG� UHJXODWRU\� ULVNV��
0RVW�RI�WKHVH�IDFWRUV�DUH�RXWVLGH�WKH�FRQWURO�RI�WKH�&RPSDQ\��,QYHVWRUV�DUH�FDXWLRQHG�QRW�WR�SXW�XQGXH�UHOLDQFH�
RQ�IRUZDUG�ORRNLQJ�LQIRUPDWLRQ��([FHSW�DV�RWKHUZLVH�UHTXLUHG�E\�DSSOLFDEOH�VHFXULWLHV�VWDWXWHV�RU�UHJXODWLRQ��WKH�
&RPSDQ\�H[SUHVVO\�GLVFODLPV�DQ\�LQWHQW�RU�REOLJDWLRQ�WR�XSGDWH�SXEOLFO\�IRUZDUG�ORRNLQJ�LQIRUPDWLRQ��ZKHWKHU�
DV�D�UHVXOW�RI�QHZ�LQIRUPDWLRQ��IXWXUH�HYHQWV�RU�RWKHUZLVH��

1HLWKHU�WKH�76;�9HQWXUH�([FKDQJH�QRU�LWV�5HJXODWLRQ�6HUYLFHV�3URYLGHU��DV�WKDW�WHUP�LV�GHILQHG�LQ�WKH�SROLFLHV�
RI�WKH�76;�9HQWXUH�([FKDQJH��DFFHSWV�UHVSRQVLELOLW\�IRU�WKH�DGHTXDF\�RU�DFFXUDF\�RI�WKLV�UHOHDVH��
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)XUWKHU�LQIRUPDWLRQ�LV�DYDLODEOH�DW�ZZZ�WUDQVLWLRQPHWDOVFRUS�FRP�RU�E\�FRQWDFWLQJ��

6FRWW�0F/HDQ�
3UHVLGHQW�DQG�&(2� �
7UDQVLWLRQ�0HWDOV�&RUS�� �
7HO�����������������
�
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)LJXUH���������$UHDV�7DUJHWHG�IRU�'ULOOLQJ�

�


