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Project Location and Overview
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Transition ﬂe’rals

3,833 hectares of mining claims

Located in Southern Mining District, 2 hour drive
northeast of Toronto with good property access,

and infrastructure

Acquired from First Nickel out of receivership in
2016

First Nickel spent >$5 million developing targets

and drilling ~7,500 metres

Discovered PGM mineralization at Raglan Hills
and identified other Ni-Cu-PGM target

opportunities that remain to be followed up on



Ni-Cu-Co-PGM'’s in the Grenville iy
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Why look for Nickel in the Grenville?

Ni-Cu-Co-PGM mineralization associated with wide range of
ages, parental magma compositions, host units, geometries,

and tectonic settings

A number of significant new nickel discoveries have come

from rocks of this time period

Recent discoveries in similar environments (Nova Bollinger —
Australia, Eagle — Michigan USA, Tamarack — Minnesota
USA)

T
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Nova Bollinger,
Western Australia,
Australia

Eagle and
Tamarack deposits,
USA

Voisey's Bay,
Labrador, Canada

Bancroft, Ontario,
Canada

Albany-Fraser
Orogen

Mid Continental
Rift

Nain Plutonic
Suite

Grenville Orogen

~1.3Ga

~1.1 Ga

1.34Ga -
1.29Ga

1.3Ga-1.0Ga

Mafic sills of
gabbro and/or
picrite in deformed
grenville aged
metasediments

Undeformed mafic
sills of gabbro
and/or picrite

Mafic plutonic
intrusions

Mafic to ultramafic
intrusions

Nova-Bollinger deposit has a total Mineral Resource estimate of 13.1Mt grading 2.0% Ni, 0.8% Cu and 0.07% Co (ASX release ‘2018 Mineral
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Resources and Ore Reserves Update’ dated 26 July 2018)




Central Metasedimentary Belt Tx.
Energy Metals Smorgasbord Transition Metals

« Little previous exploration has been done in Central Metasedimentary belt with the [@ Ni-Cu-(Co-PGM) Occurrence
benefit Of modern methOdS D Approximalf Qutline of First Nickel Airborne Survey.s
P . . e “ Mafic Intrusive Carbonate Metasedimentary
- Patchwork of private and public lands A i e
- History of settlement, farming and logging G Felsic Igneous Mafic
4 \ | Metavolcanic Tectonite daad
L 7 0 Clastic Metasedimentary Paleozoic
» Magmatic Ni-Cu-Co PGM potential Y v =
- Historic occurrences of magmatic nickel-copper mineralization Y a v
contain minor cobalt and anomalous PGEs. %5._ C1' % .
- Known deposits (Lac Edouard, Renzy Lake, McNickel Limerick deposits) 7 s e 0t ary
- Grenville highlighted by prominent BHP Billiton scientist Richard West = -\
as prospective underexplored terrain Alus L TE
ce'y P léﬁ;
» Sediment and VMS hosted polymetallic copper and zinc potential O i, -
- Calu_met Depos_it (1942-1968) - 3.8 Mt @5.8% Zn, 1.9% Pb, 0 g/t Ag, 3 g/t Au) |, 5e %
- Cadiuex Deposit (1.25 Mt @ 9.4% Zn, 0.7% Pb) I IR — — — —
- Balmat (1915-2008 - 43.5Mt @9.5% Zn, 0.5% Pb) ., B H i i
- New Discovery - Kintavar's Mitchi Project (131m @ 0.31% Cu, 2.85 g/t Ag) | Tomatgpy | LodSon | P Menion
1. Crowe River Lake 14-17/3 Zone 53 m long, avg 2.3% Cu /2.1 m (dd, Alsof Mines, 1958)
2. Macassa Limerick 28-29/6-7 | 3.5 Mt @ 0.8% Ni, 0.25% Cu, 0.05% Co (dd, Lac Minerals, 1971)
° Large ﬂake graphite 3. Simon Lyndoch 18 gu;dm;a:mhnezne‘;zﬁfwm@ 1.09% Cu N. zone gabbro, cp, po, mgt (dd, Young-
- National (1.4Mt @ 4.1% Cg) e P e e
. . 0 Orogrande Resources, 1997)
- Tlmmlns (1 0 Mt @ 8/0 Cg) 6. Sharbot Lake Olgen 10/%6 fu:)n:‘!.ezon‘egsmIong.ASmW\oe:Oa%Nl.O:i%Cu.0H%Oolsbm(dd. Sharbot
) ake Mines, )
= Klrkham (1 6Mt @ 95% Cg) 7. Ameranium Raglan 10/6 Surface sampling 0.5% Ni, 1957
- Black Donald, Tonkin Dupont, Globe and Little Brian prospects T T o e o T T T T T e e T o T
10. Raglan Raglan 20/4 0.25% Cu. 0. D-ﬂec Ni ”3;6"‘ (ad. Raglan Nickel Mines. 1956); 81 ppb Pt, 133 ppb Pd
. (McArthur Milis Expl., 1986)
XTMTSXV 11. Lingham L. Tudor 23 0.9% NI, 0.35% Cu (dd, Louada Expl., 1969)

Abbreviations: amph — amphibole; dd — dnili hole; mgt — magnetite.



Bancroft Area i
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Gravity Highlights Presence of Large Mafic Intrusions Transition Metals

Provincial Scale
OGS Gravity
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» Magmatic Ni-Cu-PGM deposits often require large

Ontario Gravity Map mafic/ultramafic intrusions, and a source of sulfur

Legend
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@ Nickel Showings y

 Are typically located on or close to prominent
regional gravity highs
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Raglan Hills Area Ix
Nickel Copper and PGM Targets Transition Metals

* ML North PGM ML North PGM Showing
- 2009 PGM discovery FNB009 5.05m - 1.98 g/t
- Drilling by FN intersected up to 5.05 m grading 1.98 g/t Pt+Pd, 0.81ppm Au in sample
PGM (Pt+Pd) FNISBRA-139

- Work by Transition in 2020 highlights coincident mag, EM
bio-geochemical responses at showing
- Similar targets identified that merit exploration follow up

* Raglan Cu-Ni Showing
- Cu-Ni mineralization in mafic gneisses
- Near deformed basal contact with gabbroic complex and
metasediments
- Near surface intersections include: 5.80m grading 0.64%

Legend
¥ Property Showings

Cu, 0.47% Ni, and 9.1m grading 0.25% Cu, 0.32% Ni : : : w0k
including 1.2m grading 0.77% Cu, 1.08% Ni Rag';T]H"!S Cu-Ni Tty e
- 800 x 200m geophysics anomaly only partially tested in owing 500 Ross
the vicinity of tghe ﬁis¥orica| trenchy ’’ ’ FNBO04 5.80m 0.47% Ni by
0.64%Cu, 3.51ppm Au in oo i
sample FNISBRA-085 | ouwono o ot
\ Bancroft Property Outlines

Duoom Transtion Metals
N Corp

(50%) Transition Metals
— e ilometres | [ Corp.i(50%) Meikior

0 05 1 2 Resources Inc

XTM:TSXV 7



ML North PGM Area

New Targets Highlighted in 2020
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ML North PGM Showing
FNB009 5.05m - 1.98 g/t

FNISBRA-139

Transﬁiun Metals

* PGM Zone at ML North

- Geophysics reviewed by Alan King

- ML North showing associated with wormlike first vertical
derivative mag features

- Elevated conductivity

» 2020 Biogeochem Survey

- Outer bark from Cedar and Red pine trees analyzed

- Anomalous Pt, Pd, Au, Ag and Co responses detected over
ML North showing

- Orientation sampling completed over other nearby mag/EM
features

- New coincident Mag/EM biogeochem targets highlighted



Limerick Area

Untested Geophysical Targets Along Strike from a 3.5 Mt Nickel Resource

Transition Mefals
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Next Steps T
Transition Mefals
Transition Metals is seeking a partner to help advance these opportunities

* Raglan Hills
- Expand biogeochem coverage in vicinity of ML North
showing
- Prioritize drilling to test for extensions to ML North
and other targets and to test for extensions to Cu-Ni
mineralization intersected at Raglan Hill Showing

* Limerick Property
- Drill test defined EM targets along strike from the
Macassa deposit
- Investigate zonation within the Jocko Lake intrusion
- Further investigate gold potential

XTM:TSXV 10



Forward-Looking Statements [
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Certain information contained in this presentation, includes information and statements which may contain words such as
"could", "plans", "should", "anticipates”, "expect", "believe", "will", “upcoming” and similar expressions and statements
relating to matters that are not historical facts are forward-looking information. All of the forward-looking information
contained in this presentation is qualified by this cautionary statement. There can be no assurance that the actual results or
developments anticipated by Transition Metals Corp as expressed or implied by the forward-looking information, will be
realized or, even if substantially realized, that they will have the expected consequences to or effects on Transition Metals
Corp or its business operations. Transition Metals Corp disclaims any intention or obligation to update or revise any
forward-looking information as a result of new information or future events. Readers should not place undue reliance on

forward-looking information.
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